pproved For Release 2001/03/05 : CIA-RDP82-00457R0007004700 




U.S. 0#?^^ (WJ 

CENTRAL INTELLlfelCE GROUP 

INTELLIGENCE REPORT 


25X1A 


ft gir f ., } 


COUNTRY China 


DATE: 25X1 C 


SUBJECT Economic Information: Transfer of Capital to JSorth XjXJkIy lour 

Koi-aa with Soviet Assistance 

PAGES 1 

25X1^^^^ SUPPLEMENT 

ORIGIN \ 



25X1 A 


In paragraph 6 the should rsads " As of Kovmber lo^Shalestian 

was reported to be 


Flerld distribution was mad© as indicated abw&« 


Tfeis document contains information 
affecting the rational defense of the 
United States within the meaning of 
the Espionage Act, ?0j U.S.C. 31 
32 as amended. Its transmission or 
the revelation of its contents in any 
maimer to an unauthorized person is 
prohibited by law. 




' A iiis : CIA-RDP82-00457R000700470008-9 

, affecting the national defense of the 
United States within the meaning SEC ^*5-S t ^i£^VnPNTI AL 

If 2l V** ™ «“ 2 sx^k 

transmission or the revelation 

SUS to n fr»- ln tfENTRAL INTELLIGENCE GROUP 

SlhlbltIdX r iS. 1S INTEUJGENCE REPORT . 


HfNTRY Ublm 




25X1 C 


if EOT Economic Information: Transfer of Capital to North 
mtm. with Soviet Assistance 

25X1 C ! 


July X %7 


PAGES 1 

SUPPLEMENT 


Ir. For th© past year a small group ©f Koreans has bsen making contact with wvlthy i 

Koreans in Shanghai and suggesting that transfers © t Korean capital from ’langhai | 

to Nor th Korea be arranged® Those transfers may be ;vade through the Sov'fct Con^ f 

auX&t® and other Soviet organisations and films. The capital to be i 

mist be restricted to diamonds* gold bars and U*S* currency * Th$ t-e mr i&nand od [ 

25X1 A by th© gang are 50 $ of the v&lu® of the capital to by transferred* Hot©: f 

It is not stated how this is t© bo paid* Presumably half <;£ thu araou 1 to be 
transferred is retained by tbs gang* See paragraph k which indicator fchat the j, 

gang takes its share before deposits are nsada* ) | 

2U la November 1946 the group consisted of: YU In-sop £ 7 U Iv-fyo y7 4- .^6.)^ - e 

XI Pyong-naa Pyong-nag/ (ji J? if] ) and Jackyl'ark (PAP -4 Che- ton A> 5^* ) ! 

The group * s contact nan with Soviet orgf.nisations is A* J< Segal, iiivoctor of the 
Shanghai Storage Comparer® Segal® s cut is 20 % of the tot^l vrlue of \he capital; j 

this amount to be deducted from the 50 % taken by the group® £ 

3c Many prospective customers have negotiated with the grotf but £mr him turned over | 

their valuables,, ! 

4o In August 1%6 the following Koreans turned over US $85,000 for transmittal to North | 

Korea: SONG Chuk~chi ( ) \iho is known to lave assisted Korean Communi#^ - 
in Shanghai and to have gathered' intelligence from Kor tan sources for Soviet agents 
KIM Paek-chu ( ^ Yg? $[)» who has cormectiona with ihe leader of the pro-Soviet 
gre mp of Koreans in Shanghai; GHGX Mang~taoi (? GHOE Id n-ky© ^ % )* formerly j 

an influential Korean businessman in Shanghais f 

. 5© ■ This OS $85^000 was deposited in the Moscow Narodny %:k in the name of the \ 

following firssw 

a<» OS $60*000 for the account of Cinema ArU Corporations 9 1 42 Jfcseu® M> 
h« US #25*000 for the account of Investment und Trading Company* 9 Chung 

Qrmtg l 

l 6c In September 1946, Mr® J* Shelest ian* formerly of the Central Trading Agency* left 

Shanghai for the USSR* Before his departure he withdrew from th© Moscow Narodmy J 

Bank the sums deposit ed in th® a bove mentioned accounts with the intention of 
25X1 A iaking^ €m to Korea,, Hot * 1 As of November 1942 Shelest Ian was reported 

to be in Kcre«7 t 


7 * There have been other shipments of currency in a similar manner using the accounts 
of other Soviet organisations and firms; the fted® transferred hay® not 

been paid out to Individuals in Korea but have been , deposited In the Korean 
Coifimercial SaraS: at Pyongyang (Koijc 5 (I 25 ~ 44 s> 39 “ 0 d)« 





